


TITLE MEMORANDUM

Property Description: Patented Mining Claim B.H.M
Claim Name Mineral Survey # Patent # Tshp Range Sec Gross Acres
Specie Payment 329 8655 4N 4E 5:Nw4 10.33

6:NE4

- Surface Owner:
Lynn J. Olson: undivided 100% interest
3532 S. Scenic
Springfield, MO 65807
OPEN
% (Property is vesting solely in Lynn J. Olson by virtue of Divorce Decree.
Decree is not of record in Lawrence County.)

Mineral Owner:
Lynn J. Olson: wundivided 50% interest
OPEN

Deadbroke Mining Company: undivided 50% interest o
427 E. Meier, Box 136
Spearfish, SD 57783
Under Lease to: Brohm Mining Corporation
PO Box 485
Deadwood, SD 57732
Mining Lease with Option to Purchase Agreement
Term: 10 years
Royalty: 2%, Net Smelter Return
Purchase Option: $10,000.00
Dated: 03-15-88
Recorded:
Reservation: Grantor reserves 2% royalty with a $50,000.00
cap.

Title Acquired by:
Surface Owner:

Instrument: % Contract for Deed

Grantor: Deadbroke Mining Company, inc.

Dated: 06~ 7 -73

Recorded: 06-22-73; 409/218

Reservation: undivided 1/2 interest to the minerals

¥ Both Lypn Olson and Deadbroke acknowledge that a deed of conveyance was

executed, but it has not been placed of record.

Mineral Owner:
Lynn J. Olson:
Instrument: Contract for Deed
Grantor: DOeadbroke Mining Company, Inc.
Dated: 06- ? -73
Recorded: 06-22-73; 409/218
Reservation: udnivided 1/2 interest to the minerals

Deadbroke Mining Company:
Instrument: Quit Claim Deed
Grantor: Earl W. Hoffman
Dated: 09-10-58
Recorded: 09-11-58; 343/249
Reservation: None

Title Concerns:
State Tax Lien: None
Federal Tax Lien: None
Mechanics Lien: None
Lis Pendens: None
Judgements: None
Taxes: Paid for 1987
Other: The deed of conveyance from Deadbroke to the Olsons will need to be
placed of record in Lawrence County.
The Divorce Decree will need to be placed of record in Lawrence County.
Subject to perpetual ROW for power lines granted to Black Hills Power &
Light Company dated 11-20-72 and recorded in Book 405 at Page 267.

oo —

Records Current to: o~
03-14-88

-~

Prepéred by: Jeff L. Driscoll
Dated: 03-16-88
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